
Seven Bad Ideas: How Mainstream Economists
Have Damaged America and the World

Jeff Madrick

Click here if your download doesn"t start automatically

http://bookengine.site/go/read.php?id=B00JI4Y0JQ
http://bookengine.site/go/read.php?id=B00JI4Y0JQ
http://bookengine.site/go/read.php?id=B00JI4Y0JQ


Seven Bad Ideas: How Mainstream Economists Have
Damaged America and the World

Jeff Madrick

Seven Bad Ideas: How Mainstream Economists Have Damaged America and the World Jeff Madrick
A bold indictment of some of our most accepted mainstream economic theories—why they’re wrong, and
how they’ve been harming America and the world.

Budget deficits are bad. A strong dollar is good. Controlling inflation is paramount. Pay reflects greater
worker skills. A deregulated free market is fair and effective. Theories like these have become mantras
among American economists both liberal and conservative over recent decades. Validated originally by
patron saints like Milton Friedman, they’ve assumed the status of self-evident truths across much of the
mainstream. Jeff Madrick, former columnist for The New York Times and Harper’s, argues compellingly that
a reconsideration is long overdue.

Since the financial turmoil of the 1970s made stagnating wages and relatively high unemployment the norm,
Madrick argues, many leading economists have retrenched to the classical (and outdated) bulwarks of theory,
drawing their ideas more from purist principles than from the real-world behavior of governments and
markets—while, ironically, deeply affecting those governments and markets by their counsel. Madrick
atomizes seven of the greatest false idols of modern economic theory, illustrating how these ideas have been
damaging markets, infrastructure, and individual livelihoods for years, causing hundreds of billions of
dollars of wasted investment, financial crisis after financial crisis, poor and unequal public education,
primitive public transportation, gross inequality of income and wealth and stagnating wages, and
uncontrolled military spending.

Using the Great Recession as his foremost case study, Madrick shows how the decisions America should
have made before, during, and after the financial crisis were suppressed by wrongheaded but popular theory,
and how the consequences are still disadvantaging working America and undermining the foundations of
global commerce. Madrick spares no sinners as he reveals how the “Friedman doctrine” has undermined the
meaning of citizenship and community, how the “Great Moderation” became a great jobs emergency, and
how economists were so concerned with getting the incentives right for Wall Street that they got financial
regulation all wrong. He in turn examines the too-often-marginalized good ideas of modern economics and
convincingly argues just how beneficial they could be—if they can gain traction among policy makers.

Trenchant, sweeping, and empirical, Seven Bad Ideas resoundingly disrupts the status quo of modern
economic theory.

From the Hardcover edition.
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From reader reviews:

John Harrison:

The book Seven Bad Ideas: How Mainstream Economists Have Damaged America and the World can give
more knowledge and also the precise product information about everything you want. So just why must we
leave a good thing like a book Seven Bad Ideas: How Mainstream Economists Have Damaged America and
the World? A number of you have a different opinion about e-book. But one aim this book can give many
details for us. It is absolutely suitable. Right now, try to closer along with your book. Knowledge or
information that you take for that, you may give for each other; you could share all of these. Book Seven Bad
Ideas: How Mainstream Economists Have Damaged America and the World has simple shape but you know:
it has great and big function for you. You can appearance the enormous world by open and read a guide. So
it is very wonderful.

Christina Bain:

This book untitled Seven Bad Ideas: How Mainstream Economists Have Damaged America and the World to
be one of several books in which best seller in this year, here is because when you read this book you can get
a lot of benefit in it. You will easily to buy that book in the book retail outlet or you can order it by means of
online. The publisher on this book sells the e-book too. It makes you more readily to read this book, since
you can read this book in your Smart phone. So there is no reason to your account to past this reserve from
your list.

Beverly Thomas:

Would you one of the book lovers? If yes, do you ever feeling doubt when you are in the book store?
Attempt to pick one book that you find out the inside because don't assess book by its include may doesn't
work is difficult job because you are scared that the inside maybe not seeing that fantastic as in the outside
appearance likes. Maybe you answer could be Seven Bad Ideas: How Mainstream Economists Have
Damaged America and the World why because the fantastic cover that make you consider concerning the
content will not disappoint anyone. The inside or content is definitely fantastic as the outside or cover. Your
reading 6th sense will directly assist you to pick up this book.

Wanda Jacobsen:

Are you kind of hectic person, only have 10 as well as 15 minute in your morning to upgrading your mind
talent or thinking skill perhaps analytical thinking? Then you are experiencing problem with the book when
compared with can satisfy your short period of time to read it because pretty much everything time you only
find publication that need more time to be examine. Seven Bad Ideas: How Mainstream Economists Have
Damaged America and the World can be your answer mainly because it can be read by a person who have
those short spare time problems.
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