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The question of what constitutes "fraud in the transaction" with respect to international letters of credit varies
considerably among jurisdictions. In proving allegations of fraud, it is crucial for the practitioner to know the
relevant jurisdiction's case law, especially if wider defences such as inducement, unconscionable conduct or
bad faith must be invoked. In this book, the author argues that, whereas "fraud in the documents" is generally
sufficient in cases involving commercial letters of credit, standby letters of credit demand a wider fraud
exception.

The central issue--how wide that fraud exception should be--is what this book explores in depth.This author
compares and critically examines the application of the fraud exception in four major trade jurisdictions the 
United States, England, Canada, and Australia. With an overall focus on how each jurisdiction s fraud
tests treat the autonomy of standby letters of credit, she builds her arguments on such relevant sources and
concepts as the following:

when it can be shown that the beneficiary has no bona fide belief--in the validity of its claim●

demand guarantees;●

international initiatives (ICC Rules and the UN Convention on Independent Guarantee and Standby Letters●

of Credit);
the Sztejn Rule;●

parameters of the "fraud in the transaction" defence●

"materiality" standard;●

prerequisites for injunctive relief;●

arguing "fraud in the formation of the contract";●

performance bond cases;●

applying the "breach of good faith" defence;●

"negative stipulation" in the underlying contract; and●

equitable versus statutory/broader notion of unconscionability.●

The presentation includes detailed summaries and analyses of leading cases in all four jurisdictions.
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From reader reviews:

Antoinette Holdren:

This book untitled Standby Letters of Credit in International Trade (International Banking & Finance Law
Series) (International Banking and Finance Law Series) to be one of several books this best seller in this
year, here is because when you read this guide you can get a lot of benefit in it. You will easily to buy this
book in the book retail store or you can order it through online. The publisher of the book sells the e-book
too. It makes you more readily to read this book, since you can read this book in your Smartphone. So there
is no reason to your account to past this e-book from your list.

Brenda Lee:

Reading a guide can be one of a lot of activity that everyone in the world really likes. Do you like reading
book therefore. There are a lot of reasons why people love it. First reading a book will give you a lot of new
facts. When you read a reserve you will get new information because book is one of various ways to share
the information as well as their idea. Second, looking at a book will make anyone more imaginative. When
you reading through a book especially fiction book the author will bring someone to imagine the story how
the character types do it anything. Third, it is possible to share your knowledge to other folks. When you
read this Standby Letters of Credit in International Trade (International Banking & Finance Law Series)
(International Banking and Finance Law Series), you could tells your family, friends and also soon about
yours guide. Your knowledge can inspire the others, make them reading a guide.

Lucille Grant:

Can you one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Aim to
pick one book that you find out the inside because don't ascertain book by its handle may doesn't work is
difficult job because you are frightened that the inside maybe not seeing that fantastic as in the outside
appearance likes. Maybe you answer could be Standby Letters of Credit in International Trade (International
Banking & Finance Law Series) (International Banking and Finance Law Series) why because the fantastic
cover that make you consider with regards to the content will not disappoint anyone. The inside or content is
actually fantastic as the outside or maybe cover. Your reading 6th sense will directly direct you to pick up
this book.

Rachel Leadbetter:

Is it a person who having spare time and then spend it whole day by simply watching television programs or
just telling lies on the bed? Do you need something totally new? This Standby Letters of Credit in
International Trade (International Banking & Finance Law Series) (International Banking and Finance Law
Series) can be the response, oh how comes? A book you know. You are consequently out of date, spending
your extra time by reading in this brand new era is common not a nerd activity. So what these books have
than the others?
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