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The Economics of Lawmaking explores the relative advantages and limits of alternative sources of law.
Professors Francesco Parisi and Vincy Fon view the sources of law through a law and economics lens, and
consider the important issue of institutional design in lawmaking. They consider the respective advantages
and proper scope of application of four fundamental sources of law: legislation, judge-made law, customary
law, and international law. The defining features of these four sources of law are examined using the formal
methods of public choice theory: lawmaking through legislation; lawmaking through adjudication;
lawmaking through practice; and lawmaking through agreement.

This book begins by examining the sources of law dependent on collective political decision-making, such as
legislation. Multiple issues are considered, such as optimal specificity of law, optimal timing of legal
intervention and optimal territorial scope of law, and include a thorough discussion on the sources of law
derived from judges' decisions, such as common law. Parisi and Fon provide an extensive study on the roles
of litigation and judicial path-dependence on judge-made law, biases in the evolution of legal remedies
through litigation, and the effect of alternative doctrines of legal precedent, such as stare decisis and
jurisprudence constante. They also consider the customary sources of law, with special attention on the
mechanisms that determine their emergence and evolution, and explore sources of law derived from
international treaties and conventions. The Economics of Lawmaking is the first systematic law and
economics treatment of this field and will shed new light on the process of lawmaking.
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From reader reviews:

Tammi Kendrick:

This The Economics of Lawmaking book is simply not ordinary book, you have after that it the world is in
your hands. The benefit you have by reading this book will be information inside this publication incredible
fresh, you will get information which is getting deeper you read a lot of information you will get. This The
Economics of Lawmaking without we comprehend teach the one who studying it become critical in
contemplating and analyzing. Don't be worry The Economics of Lawmaking can bring whenever you are and
not make your bag space or bookshelves' grow to be full because you can have it in the lovely laptop even
phone. This The Economics of Lawmaking having very good arrangement in word along with layout, so you
will not sense uninterested in reading.

Jack Evans:

Beside this The Economics of Lawmaking in your phone, it could give you a way to get nearer to the new
knowledge or facts. The information and the knowledge you might got here is fresh from oven so don't end
up being worry if you feel like an old people live in narrow town. It is good thing to have The Economics of
Lawmaking because this book offers for you readable information. Do you at times have book but you rarely
get what it's interesting features of. Oh come on, that won't happen if you have this with your hand. The
Enjoyable arrangement here cannot be questionable, like treasuring beautiful island. Techniques you still
want to miss it? Find this book in addition to read it from right now!

Neil Owens:

A lot of publication has printed but it is different. You can get it by web on social media. You can choose the
very best book for you, science, comedy, novel, or whatever simply by searching from it. It is named of book
The Economics of Lawmaking. You can contribute your knowledge by it. Without causing the printed book,
it may add your knowledge and make you actually happier to read. It is most significant that, you must aware
about reserve. It can bring you from one place to other place.

Pamela Wilson:

Reserve is one of source of information. We can add our information from it. Not only for students but also
native or citizen require book to know the upgrade information of year in order to year. As we know those
books have many advantages. Beside most of us add our knowledge, may also bring us to around the world.
By the book The Economics of Lawmaking we can take more advantage. Don't that you be creative people?
For being creative person must want to read a book. Just simply choose the best book that suitable with your
aim. Don't end up being doubt to change your life at this book The Economics of Lawmaking. You can more
pleasing than now.
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